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2QOLQH�DSSOLFDWLRQV�DUH� LQYLWHG� IURP�WKH�HOLJLEOH�FDQGLGDWHV� IRU�7HDFKLQJ�3RVWV� LQ� ,QGLUD�
*DQGKL�1DWLRQDO 7ULEDO�8QLYHUVLW\��0DLQ�&DPSXV�DW�/DOSXU��$PDUNDQWDN��0DGK\D�3UDGHVK�DQG�
5HJLRQDO�&DPSXV�DW�,PSKDO��0DQLSXU���

(OLJLEOH� &DQGLGDWHV� VKRXOG� ILOO� LQ� 2QOLQH� $SSOLFDWLRQ� )RUP� WKURXJK� ,*178� ZHEVLWH�
KWWS���LJQWX�DF�LQ�UHFUXLWPHQW�KWP� DQG� PXVW� VXEPLW� KDUG� FRS\� RI� DSSOLFDWLRQ� IRUP� WKURXJK�
6SHHG�5HJLVWHUHG� 3RVW� RQO\� DORQJ� ZLWK� VHOI� DWWHVWHG� SKRWRFRSLHV� RI� DOO� VXSSRUWLQJ�
GRFXPHQWV�WHVWLPRQLDOV��

7KH� 2SHQLQJ� 'DWH� RI� RQOLQH� DSSOLFDWLRQ� LV� �VW� -XQH�� ������ 7KH� &ORVLQJ� 'DWH� IRU�
VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQ�LV���WK�-XQH�������DQG�/DVW�'DWH�RI�UHFHLYLQJ�RI�KDUGFRS\�RI�
GXO\�ILOOHG�LQ�DSSOLFDWLRQ�IRUP�DORQJ�ZLWK�HQFORVXUHV�LV���WK�-XO\��������

&RGH 1DPH�RI�'HSDUWPHQW 1DPH�RI�3RVW 7RWDO�
SRVWV�

3:'85 2%& 6& 67 (:6

�� $QFLHQW�,QGLDQ�+LVWRU\�&XOWXUH�
	�$UFKDHRORJ\�

$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��

�� $SSOLHG�3V\FKRORJ\ 3URIHVVRU� �� �� �� �� �� ��
$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��

�� %LRWHFKQRORJ\ $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
�� %XVLQHVV�0DQDJHPHQW 3URIHVVRU� �� �� ��� ��� ��� ��� ��
�� &KHPLVWU\ 3URIHVVRU� �� �� �� �� �� �� ��

$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��
�� &RPPHUFH $VVLVWDQW�3URIHVVRU� �� �� �� �� �� �� ��
�� &RPSXWHU�6FLHQFH 3URIHVVRU� �� �� �� �� �� �� ��

$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��
�� &RPSXWHU�6FLHQFH��5&0�� 3URIHVVRU� �� �� �� �� �� �� ��
�� (FRQRPLFV $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
��� (GXFDWLRQ 3URIHVVRU� �� �� �� �� �� �� ��

$VVLVWDQW�3URIHVVRU��
�0DWKHPDWLFV��

�� �� ��� ��� ��� ��� ��

$VVLVWDQW�3URIHVVRU�
�+LVWRU\��

�� �� �� �� �� �� ��

$VVLVWDQW�3URIHVVRU�
�3HUIRUPLQJ�$UWV��

�� �� �� �� �� �� ��

$VVLVWDQW�3URIHVVRU�
�)LQH�$UWV��

�� �� �� �� �� �� ��

$VVLVWDQW�3URIHVVRU�
�3K\VLFDO�(GXFDWLRQ��

�� �� �� �� �� �� ��

��� (QJOLVK 	�)RUHLJQ�/DQJXDJH $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
��� (QYLURQPHQWDO�6FLHQFH 3URIHVVRU� �� �� �� �� �� �� ��

$VVRFLDWH�3URIHVVRU� �� �� ��
��� *HRJUDSK\ 3URIHVVRU� �� �� �� �� �� �� ��

$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� �� ��

���� �
*HRORJ\ $VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��� ��

$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��� ��
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&RGH 1DPH�RI�'HSDUWPHQW 1DPH�RI�3RVW 7RWDO�
SRVWV�

3:'85 2%& 6& 67 (:6

��� +LVWRU\ $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
��� +RPH�6FLHQFH 3URIHVVRU� �� �� ��� ��� ��� ��� ��

$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��� ��

��� /LQJXLVWLFV�	�&67/V 3URIHVVRU� �� �� �� �� �� �� ��
$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��

��� 0DWKHPDWLFV 3URIHVVRU� �� �� ��� ��� ��� ��� ��
��� 1XUVLQJ 3URIHVVRU� �� ��� ��� ��� ��� ��� ��

$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��� ��

��� 3HUIRUPLQJ�$UWV 3URIHVVRU� �� ��� ��� ��� ��
$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��� �

��� 3KDUPDF\ $VVRFLDWH�3URIHVVRU� �� �� �� ��� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��� ��

��� 3K\VLFDO�(GXFDWLRQ 3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ��� ��

��� 3K\VLFDO�(GXFDWLRQ��5&0� 3URIHVVRU� �� ��� ��� ��� ��� ��� ��
$VVRFLDWH�3URIHVVRU� �� �� ��� ��� �� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� �� ��� ��� ��� ��

��� 3K\VLFV 3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVRFLDWH�3URIHVVRU� �� �� ��

��� 3ROLWLFDO�6FLHQFH�	�+XPDQ�
5LJKW�

$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��

��� 3ROLWLFDO�6FLHQFH�	�+XPDQ�
5LJKW��5&0��

3URIHVVRU� �� �� �� �� �� �� ��

��� 6RFLDO�:RUN 3URIHVVRU� �� �� �� �� �� �� ��
$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
$VVLVWDQW�3URIHVVRU� �� �� �� �� �� �� ��

��� 6RFLDO�:RUN��5&0� $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
��� 6RFLRORJ\�	�6RFLDO�

$QWKURSRORJ\�
$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��

��� 6WDWLVWLFV $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
��� 7RXULVP�0DQDJHPHQW 3URIHVVRU� �� �� ��
��� 7ULEDO�6WXGLHV $VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� �

$VVLVWDQW�3URIHVVRU� �� �� �� �� �� �� �
��� <RJD 3URIHVVRU� �� �� ��� ��� ��� ��� ��

$VVRFLDWH�3URIHVVRU� �� �� ��� ��� ��� ��� ��
$VVLVWDQW�3URIHVVRU� �� �� �� ��� ��� ��� ��

��� =RRORJ\ 3URIHVVRU� �� �� �� ��� ��� ��� ��
$VVRFLDWH�3URIHVVRU� �� �� �� �� �� �� ��
$VVLVWDQW�3URIHVVRU� �� �� ��� ��� ��� ���

*UDQG�7RWDO� ���� ���� ���� ���� ���� ���� ���

EŽƚĞ͗� hZͲhŶƌĞƐĞƌǀĞĚ͕� ^�Ͳ^ĐŚĞĚƵůĞĚ� �ĂƐƚĞ͕� ^dͲ^ĐŚĞĚƵůĞĚ� dƌŝďĞ͕� K��ͲKƚŚĞƌ� �ĂĐŬǁĂƌĚ� �ůĂƐƐ͕� �t^Ͳ
�ĐŽŶŽŵŝĐĂůůǇ� tĞĂŬĞƌ� ^ĞĐƚŝŽŶ͕� ΎWt�ͲWĞƌƐŽŶ� ǁŝƚŚ� �ŝƐĂďŝůŝƚǇ� ;s,ͲsŝƐƵĂůůǇ� /ŵƉĂŝƌĞĚ͕� K,ͲKƌƚŚŽƉĞĚŝĐĂůůǇ�
/ŵƉĂŝƌĞĚ͕�K>ͲKŶĞ�>ĞŐ͕�K�ͲKŶĞ��ƌŵ͕��>Ͳ�ŽƚŚ�>ĞŐƐ͕�>sͲ>Žǁ�sŝƐŝŽŶ͕�ƌĞƐĞƌǀĂƚŝŽŶ�ĂŐĂŝŶƐƚ�ƉŽƐƚƐ�ƌĞƐĞƌǀĞĚ�ĨŽƌ�
Wt��ǁŝůů�ďĞ�ŐŝǀĞŶ�ŚŽƌŝǌŽŶƚĂůůǇͿ͕�Z�D�ʹ�ZĞŐŝŽŶĂů��ĂŵƉƵƐ�DĂŶŝƉƵƌ͘�



ϯ�ŽĨ�ϱ�

D/E/DhD���h��d/KE�>�Yh�>/&/��d/KE^͕� �yW�Z/�E����E��Wh�>/��d/KE^��d�͘� &KZ��>>�d,��WK^d^�
^,�>>�����WW>/���>���^�WZ�^�Z/�����z�d,��h'��Z�'h>�d/KE^͕�ϮϬϭϴ��E���KE��ZE���^d�dhdKZz�
�K�/�^��^��D�E����&ZKD�d/D��dK�d/D��͗

d�ZD^�Θ��KE�/d/KE^͗

ϭͿ dŚĞ�ĚŝƌĞĐƚ�ƌĞĐƌƵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�ƉŽƐƚƐ�ŽĨ��ƐƐŝƐƚĂŶƚ�WƌŽĨĞƐƐŽƌ͕��ƐƐŽĐŝĂƚĞ�WƌŽĨĞƐƐŽƌ�ĂŶĚ�WƌŽĨĞƐƐŽƌ� ŝŶ�ƚŚĞ�
hŶŝǀĞƌƐŝƚǇ�ƐŚĂůů�ďĞ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ŵĞƌŝƚ�ƚŚƌŽƵŐŚ�Ăůů�/ŶĚŝĂ�ĂĚǀĞƌƚŝƐĞŵĞŶƚ͕�ƐĐƌĞĞŶŝŶŐ�ĂŶĚ�ƐĞůĞĐƚŝŽŶƐ�ďǇ�
ƚŚĞ� ĚƵůǇ� ĐŽŶƐƚŝƚƵƚĞĚ� ^ĞůĞĐƚŝŽŶ� �ŽŵŵŝƚƚĞĞƐ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� ƉƌŽǀŝƐŝŽŶƐ� ŐŝǀĞŶ� ŝŶ� ƚŚĞ� h'��
ZĞŐƵůĂƚŝŽŶƐ͕� ϮϬϭϴͬE�d�� ZĞŐƵůĂƚŝŽŶƐ� ;ĂƐ� ƚŚĞ� ĐĂƐĞ� ŵĂǇ� ďĞͿ� ĂƐ� ĂŵĞŶĚĞĚ� ĨƌŽŵ� ƚŝŵĞ� ƚŽ� ƚŝŵĞ͕� ĂŶĚ�
ƉƌŽǀŝƐŝŽŶƐ�ŐŝǀĞŶ�ŝŶ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ��Đƚͬ^ƚĂƚƵƚĞƐͬKƌĚŝŶĂŶĐĞƐͬZƵůĞƐ�ĞƚĐ͘�

ϮͿ DĞƌĞ� ĞůŝŐŝďŝůŝƚǇ� ǁŝůů� ŶŽƚ� ĞŶƚŝƚůĞ� ĂŶǇ� ĐĂŶĚŝĚĂƚĞ� ƚŽ� ďĞ� ĐĂůůĞĚ� ĨŽƌ� ŝŶƚĞƌǀŝĞǁ͘� dŚĞ� ĞůŝŐŝďŝůŝƚǇ� ƐŚĂůů� ďĞ�
ĂƐĐĞƌƚĂŝŶĞĚ�ƐƚƌŝĐƚůǇ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ĂĐĂĚĞŵŝĐͬƌĞƐĞĂƌĐŚ�ƐĐŽƌĞ�ŽďƚĂŝŶĞĚ�ĂƐ�ƉĞƌ��ƉƉĞŶĚŝǆ�//�dĂďůĞ�//�ŽĨ�ƚŚĞ�
h'��ZĞŐƵůĂƚŝŽŶƐ͕�ϮϬϭϴ�ƐƵďũĞĐƚ�ƚŽ�ĨƵůĨŝůůŝŶŐ�Ăůů�ƚŚĞ�ĞƐƐĞŶƚŝĂů�ĞůŝŐŝďŝůŝƚǇ�ĐƌŝƚĞƌŝĂ�ĂƐ�ŵĞŶƚŝŽŶĞĚ�ĨŽƌ�ĚŝƌĞĐƚ�
ƌĞĐƌƵŝƚŵĞŶƚ� ŽŶ� ƚŚĞ� ƉŽƐƚ� ŽĨ� WƌŽĨĞƐƐŽƌ͕� �ƐƐŽĐŝĂƚĞ� WƌŽĨĞƐƐŽƌ� ĂŶĚ� �ƐƐŝƐƚĂŶƚ� WƌŽĨĞƐƐŽƌ� ŝŶ� ƚŚĞ� h'��
ZĞŐƵůĂƚŝŽŶƐ͕�ϮϬϭϴ͘�

ϯͿ �ĂŶĚŝĚĂƚĞ� ŵƵƐƚ� ďƌŝŶŐ� Ăůů� ŽƌŝŐŝŶĂů� �ĞŐƌĞĞ� �ĞƌƚŝĨŝĐĂƚĞƐ� ĂŶĚ� DĂƌŬ� ^ŚĞĞƚƐ͕� dĞƐƚŝŵŽŶŝĂůƐ͕� �ĞƌƚŝĨŝĐĂƚĞƐ�
ƌĞůĂƚŝŶŐ�ƚŽ�ŚŝƐͬŚĞƌ��ŐĞ͕��ǆƉĞƌŝĞŶĐĞ͕��W/�ĂŶĚ��ĂƐƚĞ�ĞƚĐ͘�Ăƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ŝŶƚĞƌǀŝĞǁ͘�/Ŷ�ĐĂƐĞ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�
ĨĂŝůƐ�ƚŽ�ƐƵďŵŝƚ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĚŽĐƵŵĞŶƚƐ�ĨŽƌ�ǀĞƌŝĨŝĐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĐĞƌƚŝĨŝĞĚͬƉŚŽƚŽĐŽƉŝĞƐ�ŽĨ�ƚŚĞ�ĞŶĐůŽƐƵƌĞƐ�
ƚŽ�ŚŝƐͬŚĞƌ�ĂƉƉůŝĐĂƚŝŽŶ͕�ŚĞ�Žƌ�ƐŚĞ�ƐŚĂůů�ŶŽƚ�ďĞ�ĂůůŽǁĞĚ�ƚŽ�ĂƉƉĞĂƌ�ĨŽƌ�ƚŚĞ�ŝŶƚĞƌǀŝĞǁ�ĂŶĚ�ŚŝƐ�ĐĂŶĚŝĚĂƚƵƌĞ�
ƐŚĂůů�ďĞ�ƚƌĞĂƚĞĚ�ĂƐ�ĐĂŶĐĞůůĞĚ�ǁŝƚŚŽƵƚ�ĂŶǇ�ĨƵƌƚŚĞƌ�ĐŽŵŵƵŶŝĐĂƚŝŽŶ�ŝŶ�ƚŚŝƐ�ƌĞŐĂƌĚ͘�

ϰͿ dŚĞ�hŶŝǀĞƌƐŝƚǇ�ŵĂǇ�ƌĞƐƚƌŝĐƚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ĐĂŶĚŝĚĂƚĞƐ�ƚŽ�ďĞ�ĐĂůůĞĚ�ĨŽƌ� ŝŶƚĞƌǀŝĞǁ�ĂƐ�ƉĞƌ�ƚŚĞ�ƌƵůĞƐ�ĨŽƌ�
ƚŚŝƐ� ƉƵƌƉŽƐĞ� ƚŽ� Ă� ƌĞĂƐŽŶĂďůĞ� ŶƵŵďĞƌ� ŽŶ� ƚŚĞ� ďĂƐŝƐ� ŽĨ� YƵĂůŝĨŝĐĂƚŝŽŶ͕� �ǆƉĞƌŝĞŶĐĞ͕� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ�
ŵŝŶŝŵƵŵ�ƉƌĞƐĐƌŝďĞĚ�Žƌ�ďǇ�ĂŶǇ�ŽƚŚĞƌ�ĐŽŶĚŝƚŝŽŶ�ƚŚĂƚ�ŝƚ�ŵĂǇ�ĚĞĞŵ�Ĩŝƚ͘�

ϱͿ dŚĞ�^ĞůĞĐƚŝŽŶ�ƉƌŽĐĞĚƵƌĞ�ƐŚĂůů�ďĞ�ĂƐ�ůĂŝĚ�ĚŽǁŶ�ďǇ�ƚŚĞ�h'��ZĞŐƵůĂƚŝŽŶƐ�ŽŶ�DŝŶŝŵƵŵ�YƵĂůŝĨŝĐĂƚŝŽŶƐ�ĨŽƌ�
�ƉƉŽŝŶƚŵĞŶƚ� ŽĨ� dĞĂĐŚĞƌƐ� ĂŶĚ� KƚŚĞƌƐ� �ĐĂĚĞŵŝĐ� ƐƚĂĨĨ� ŝŶ� hŶŝǀĞƌƐŝƚǇ� ĂŶĚ� �ŽůůĞŐĞƐ� ĂŶĚ�DĞĂƐƵƌĞƐ� ĨŽƌ�
DĂŝŶƚĞŶĂŶĐĞ�ŽĨ�^ƚĂŶĚĂƌĚƐ�ŝŶ�,ŝŐŚĞƌ��ĚƵĐĂƚŝŽŶͲϮϬϭϴ�ĂƐ�ĂŵĞŶĚĞĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͘��

ϲͿ ZĞͲĞŵƉůŽǇŵĞŶƚ�ĐĂƐĞƐ�ŽŶ�ƚĞĐŚŶŝĐĂů�ƌĞƐŝŐŶĂƚŝŽŶ�ƐŚĂůů�ďĞ�ŐŽǀĞƌŶĞĚ�ĂƐ�ƉĞƌ�'Žǀƚ͘�ŽĨ� /ŶĚŝĂ�ŐƵŝĚĞůŝŶĞƐ�ĂƐ�
ĂŵĞŶĚĞĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͘�

ϳͿ ZĞůĂǆĂƚŝŽŶ�ŝŶ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ŵĂƌŬƐ�ĞƚĐ͘�ŵĂǇ�ďĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞƐ�ďĞůŽŶŐŝŶŐ�ƚŽ�ƚŚĞ�^ĐŚĞĚƵůĞ�
�ĂƐƚĞ� ;^�Ϳͬ^ĐŚĞĚƵůĞ� dƌŝďĞƐ� ;^dͿͬK��ͬWt�ͬ�t^� Žƌ� ŽƚŚĞƌ� ƌĞƐĞƌǀĞĚ� ĐĂƚĞŐŽƌŝĞƐ� ĂƐ� ƉĞƌ� ƚŚĞ� h'��
ŐƵŝĚĞůŝŶĞƐ͘���ĐĞƌƚŝĨŝĐĂƚĞ�ƚŽ�ƚŚŝƐ�ĞĨĨĞĐƚ� ŝƐƐƵĞĚ�ĨƌŽŵ�ƚŚĞ�ĐŽŵƉĞƚĞŶƚ�ĂƵƚŚŽƌŝƚǇ�ƐŚŽƵůĚ�ďĞ�ĂƚƚĂĐŚĞĚ�ǁŝƚŚ�
ƚŚĞ�ƉƌĞƐĐƌŝďĞĚ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌŵ͘�/Ĩ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ĐĞƌƚŝĨŝĐĂƚĞƐ�ŝŶ�ĐĂƐĞ�ŽĨ�ƌĞƐƉĞĐƚŝǀĞ�ƌĞƐĞƌǀĞĚ�ĐĂƚĞŐŽƌŝĞƐ�
ĂƌĞ� ŶŽƚ� ĂƚƚĂĐŚĞĚ� ǁŝƚŚ� ƚŚĞ� ĂƉƉůŝĐĂƚŝŽŶ͕� ƚŚĞ� ĂƉƉůŝĐĂƚŝŽŶ� ƐŚĂůů� ďĞ� ƌĞũĞĐƚĞĚ� ĂŶĚ� ŶŽ� ĂƉƉĞĂů� ǁŝůů� ďĞ�
ĞŶƚĞƌƚĂŝŶĞĚ͘�

ϴͿ �ǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�ŽŶ�ƚŚĞ�ůĂƐƚ�ĚĂƚĞ�ŽĨ�ƐƵďŵŝƐƐŝŽŶ�ŽĨ�ĂƉƉůŝĐĂƚŝŽŶ͘�
ϵͿ �ĂŶĚŝĚĂƚĞƐ�ŝŶƚĞŶĚŝŶŐ�ƚŽ�ĂƉƉůǇ�ĨŽƌ�ĚŝĨĨĞƌĞŶƚ�ƉŽƐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĂƉƉůǇ�ƐĞƉĂƌĂƚĞůǇ�ǁŝƚŚ�ƉƌĞƐĐƌŝďĞĚ�ĨĞĞ�

ĨŽƌ�ĞĂĐŚ�ƉŽƐƚ͘�

ϭϬͿ /Ŷ� ĂďƐĞŶĐĞ� ŽĨ� ŚĂƌĚ� ĐŽƉǇ� ŽĨ� ŽŶůŝŶĞ� ĂƉƉůŝĐĂƚŝŽŶ� ĨŽƌŵ� ĂůŽŶŐ� ǁŝƚŚ� ƐĞůĨͲĂƚƚĞƐƚĞĚ� ŶĞĐĞƐƐĂƌǇ� ƐƵƉƉŽƌƚŝŶŐ�
ĚŽĐƵŵĞŶƚƐ͕�ƚŚĞ�ĐĂŶĚŝĚĂƚƵƌĞ�ƐŚĂůů�ŶŽƚ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĨŽƌ�ƐĐƌĞĞŶŝŶŐ͘�

ϭϭͿ EŽ�d�ͬ���ǁŝůů�ďĞ�ƉĂŝĚ�ĨŽƌ�ĂƚƚĞŶĚŝŶŐ�ŝŶƚĞƌǀŝĞǁ�ďĞĨŽƌĞ�ƚŚĞ�ƐĞůĞĐƚŝŽŶ�ĐŽŵŵŝƚƚĞĞ͘�,ŽǁĞǀĞƌ͕�ƚŚĞ�ŽƵƚͲƐŝĚĞ�
ĐĂŶĚŝĚĂƚĞ� ďĞůŽŶŐŝŶŐ� ƚŽ� ^�ͬ^dͬWt�� ĐĂƚĞŐŽƌŝĞƐ�ǁŝůů� ďĞ� ĂĚŵŝƐƐŝďůĞ� ĨŽƌ� ƐĞĐŽŶĚ� ĐůĂƐƐ� ƐůĞĞƉĞƌ� ƌĂŝů� ĨĂƌĞ�
;ƐŚŽƌƚĞƐƚ� ƌŽƵƚĞͿ͕� ĂŶĚ� ŝŶ� ĐĂƐĞ� ĂŶǇ� ƐƚĂƚŝŽŶ� ŝƐ� ŶŽƚ� ĐŽŶŶĞĐƚĞĚ� ďǇ� ƌĂŝů� ƐƵďũĞĐƚ� ƚŽ� ƉƌŽĚƵĐƚŝŽŶ� ŽĨ� ŽƌŝŐŝŶĂů�
ƚŝĐŬĞƚƐ�ŽĨ�ŽƌĚŝŶĂƌǇ�ďƵƐ�ĨĂƌĞ�ƐŚĂůů�ďĞ�ƉĂŝĚ�;ƐŚŽƌƚĞƐƚ�ƌŽƵƚĞͿ�ĂƐ�ƉĞƌ�ƚŚĞ�ŐƵŝĚĞůŝŶĞƐ�ŽĨ�ƚŚĞ�h'�ͬ�'Žǀƚ͘�ŽĨ�
/ŶĚŝĂ� ƌƵůĞ͘� �ǆƚƌĂ� ĐŚĂƌŐĞƐ� ;ŝĨ� ĂŶǇͿ� ŝŶĐƵƌƌĞĚ� ĨŽƌ� ƌĞƐĞƌǀŝŶŐ� ƐĞĂƚͬƐůĞĞƉŝŶŐ� ďĞƌƚŚ� ŝŶ� ƚŚĞ� ƚƌĂŝŶ�ǁŝůů� ŶŽƚ� ďĞ�
ƌĞŝŵďƵƌƐĞĚ�ƚŽ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞƐ͘�

ϭϮͿ �ŶǇ�ĐŽƌƌŝŐĞŶĚƵŵͬĐŚĂŶŐĞƐͬƵƉĚĂƚĞƐ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�ƉŽƐƚ;ƐͿ�ĂŶĚ�ƌĞĐƌƵŝƚŵĞŶƚ�ƉƌŽĐĞƐƐ�ƐŚĂůů�ďĞ�ƉůĂĐĞĚ�ŽŶ�
ƚŚĞ� ŽĨĨŝĐŝĂů� ǁĞďƐŝƚĞ� ŽĨ� ƚŚĞ� /ŶĚŝƌĂ� 'ĂŶĚŚŝ� EĂƚŝŽŶĂů� dƌŝďĂů� hŶŝǀĞƌƐŝƚǇ͕� >ĂůƉƵƌ͕� �ŵĂƌŬĂŶƚĂŬ͕� D͘W͘�
�ĂŶĚŝĚĂƚĞƐ�ĂƌĞ�ĂĚǀŝƐĞĚ�ƚŽ�ĐŚĞĐŬ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ǁĞďƐŝƚĞ�ƌĞŐƵůĂƌůǇ͘�



ϰ�ŽĨ�ϱ�

ϭϯͿ �ĂŶĚŝĚĂƚĞƐ�ďĞůŽŶŐŝŶŐ�ƚŽ�^�ͬ^dͬK��ͬWt�ͬ�t^�ĐĂƚĞŐŽƌǇ�ƐŚŽƵůĚ�ƐƵďŵŝƚ�ƉƌĞƐĐƌŝďĞĚ�ĐĞƌƚŝĨŝĐĂƚĞ�ĂƐ�ƉĞƌ�
ƚŚĞ�ƉƌŽĨŽƌŵĂ�ŽĨ�'Žǀƚ͘�ŽĨ�/ŶĚŝĂ͘�

ϭϰͿ �ƉƉůŝĐĂƚŝŽŶ�&ĞĞƐ

;ŝͿ EŽŶͲZĞĨƵŶĚĂďůĞ�ĂƉƉůŝĐĂƚŝŽŶ� ĨĞĞƐ� ĨŽƌ� ĐĂŶĚŝĚĂƚĞƐ�ŽĨ�hZͬK���ĐĂƚĞŐŽƌǇ� ŝƐ�ZƐ�ϭ͕ϬϬϬͬͲ� ;ZƵƉĞĞƐ�KŶĞ�
dŚŽƵƐĂŶĚ�KŶůǇͿ͘�

;ŝŝͿ EŽŶͲZĞĨƵŶĚĂďůĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĨĞĞƐ�ĨŽƌ�ĐĂŶĚŝĚĂƚĞƐ�ŽĨ�^�ͬ^dͬWt�ͬ�t^�ĐĂƚĞŐŽƌǇ�ŝƐ�ZƐ͘ϱϬϬͬͲ;ZƵƉĞĞƐ�
&ŝǀĞ�,ƵŶĚƌĞĚ�KŶůǇͿ͘�

ϭϱͿ ,Kt�dK��WW>z͗

;ŝͿ /ŶƚĞƌĞƐƚĞĚ�ĐĂŶĚŝĚĂƚĞƐ�ŚĂǀĞ�ƚŽ�ƐƵďŵŝƚ�ƚŚĞ�ŚĂƌĚ�ĐŽƉǇ�ŽĨ�ƚŚĞ�KŶůŝŶĞ��ƉƉůŝĐĂƚŝŽŶ�ďǇ�ϭϱƚŚ�:ƵůǇ͕�ϮϬϭϵ�
ďǇ�ƐƉĞĞĚͬƌĞŐŝƐƚĞƌĞĚ�ƉŽƐƚ��ŽŶůǇ�ĂůŽŶŐ�ǁŝƚŚ͖�

ϭ͘ ^ĞůĨ�ĂƚƚĞƐƚĞĚ�ĐŽƉŝĞƐ�ŽĨ�ƚŚĞ�ĐĞƌƚŝĨŝĐĂƚĞƐ�ŽĨ�ƉƌŽŽĨ�ŽĨ��ŐĞ͕�YƵĂůŝĨŝĐĂƚŝŽŶƐ͕��ǆƉĞƌŝĞŶĐĞ͕��ĂƐƚĞ�;ŝŶ�ĐĂƐĞ�
ŽĨ�ƌĞƐĞƌǀĞ�ĐĂƚĞŐŽƌŝĞƐͿ͕�ƉƌŽŽĨ�ŽĨ��W/͕�ĂƉƉůŝĐĂƚŝŽŶ�ĨĞĞ�ĚĞƚĂŝůƐ�ĞƚĐ͕͘�

Ϯ͘ �ĞĐůĂƌĂƚŝŽŶ�&Žƌŵ͕�
ϯ͘ �ŶĚŽƌƐĞŵĞŶƚ�ďǇ�ƚŚĞ��ŵƉůŽǇĞƌ�ĂŶĚͬŽƌ�EK��;ŝĨ�ĞŵƉůŽǇĞĚͿ͖�ĂŶĚ͕�
ϰ͘ ^ĞůĨ�ĂƚƚĞƐƚĞĚ�ůĂƚĞƐƚ�ƐĂůĂƌǇ�ƐůŝƉ�ĂůŽŶŐ�ǁŝƚŚ�ƉƌŽŽĨ�ŽĨ�ƌĞŐƵůĂƌ�ƐĐĂůĞ�ŽĨ�ƉĂǇ��;ŝĨ�ĞŵƉůŽǇĞĚͿ͘�

dŽ͕�
dŚĞ�ZĞĐƌƵŝƚŵĞŶƚ��Ğůů�
/ŶĚŝƌĂ�'ĂŶĚŚŝ�EĂƚŝŽŶĂů�dƌŝďĂů�hŶŝǀĞƌƐŝƚǇ�;/'EdhͿ�
>ĂůƉƵƌ͕��ŵĂƌŬĂŶƚĂŬ�
�ŶƵƉƉƵƌ�Ͳ�ϰϴϰ�ϴϴϳ͕�DĂĚŚǇĂ�WƌĂĚĞƐŚ͕�/ŶĚŝĂ͘�

,ĂƌĚ� ĐŽƉǇ� ŽĨ� ƚŚĞ� ĂƉƉůŝĐĂƚŝŽŶ� ĂůŽŶŐ� ǁŝƚŚ� ƐĞůĨ� ĂƚƚĞƐƚĞĚ� ƉŚŽƚŽĐŽƉŝĞƐ� ŽĨ� Ăůů� ƌĞůĞǀĂŶƚ� ĚŽĐƵŵĞŶƚƐ� ƐŚŽƵůĚ�
ƌĞĂĐŚ�

�ĞĨŽƌĞ�ϭϱƚŚ�:ƵůǇ͕�ϮϬϭϵ�ŝŶ�Ă�ĐůŽƐĞĚ�ĐŽǀĞƌ�ƐƵƉĞƌͲƐĐƌŝďŝŶŐ��ƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�ƚŚĞ�ƉŽƐƚ�ŽĨ�͙͙͙͙͙͙͙�ĂŶĚ�ƚŚĞ�
ĂĚǀĞƌƚŝƐĞŵĞŶƚ�EŽ͘�͙͙͙͘�ŽĨ�ƚŚĞ�ƉŽƐƚ�ĂƐ�ƉƌĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ�ĂĚǀĞƌƚŝƐĞŵĞŶƚ͘�

;ŝŝͿ �ĂŶĚŝĚĂƚĞƐ� ĂƌĞ� ƌĞƋƵŝƌĞĚ� ƚŽ� ŚĂǀĞ� Ă� ǀĂůŝĚ� ƉĞƌƐŽŶĂů� ĞŵĂŝů� /�͘� /ƚ� ƐŚŽƵůĚ� ďĞ� ŬĞƉƚ� ĂĐƚŝǀĞ� ĚƵƌŝŶŐ� ƚŚĞ�
ƉƌŽĐĞƐƐ�ŽĨ�ƌĞĐƌƵŝƚŵĞŶƚ͘�dŚĞ�/'Edh�ǁŝůů�ƐĞŶĚ�ĐĂůů�ůĞƚƚĞƌƐ�ĨŽƌ�ŝŶƚĞƌǀŝĞǁ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƌĞŐŝƐƚĞƌĞĚ�ĞŵĂŝů�
/��Žƌ�ƚŚĞ�ƐĂŵĞ�ŵĂǇ�ďĞ�ĚŽǁŶůŽĂĚĞĚ�ĨƌŽŵ�ƚŚĞ�ĚĞƐŝŐŶĂƚĞĚ�ƉŽƌƚĂů͘�/Ŷ�ĐĂƐĞ͕�Ă�ĐĂŶĚŝĚĂƚĞ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�
Ă�ǀĂůŝĚ�ƉĞƌƐŽŶĂů�ĞŵĂŝů�/�͕�ŚĞ�ͬ�ƐŚĞ�ƐŚŽƵůĚ�ĐƌĞĂƚĞ�ŚŝƐ�ͬ�ŚĞƌ�ŶĞǁ�ĞŵĂŝů�/��ďĞĨŽƌĞ�ĂƉƉůǇŝŶŐ�KŶůŝŶĞ͘

;ŝŝŝͿ dŚĞ� ŶĂŵĞ� ŽĨ� ƚŚĞ� ĐĂŶĚŝĚĂƚĞ͕� �ĂƚĞ� ŽĨ� �ŝƌƚŚ� ĂŶĚ� ŚŝƐ� ͬ� ŚĞƌ� WĂƌĞŶƚƐ͛� ŶĂŵĞ� ĞƚĐ͘� ƐŚŽƵůĚ� ďĞ� ǁƌŝƚƚĞŶ�
ĐŽƌƌĞĐƚůǇ� ŝŶ� ƚŚĞ� ŽŶůŝŶĞ� ĂƉƉůŝĐĂƚŝŽŶ� ŝŶ� �K>�� >�dd�Z^� ĂƐ� ŝƚ� ĂƉƉĞĂƌƐ� ŝŶ� ƚŚĞ� ĐůĂƐƐ� ϭϬƚŚ� ĐĞƌƚŝĨŝĐĂƚĞ͘� �ŶǇ�
ĐŚĂŶŐĞƐ�ͬ�ĂůƚĞƌĂƚŝŽŶ�ĨŽƵŶĚ�ŵĂǇ�ĚŝƐƋƵĂůŝĨǇ�ƚŚĞ�ĐĂŶĚŝĚĂƚƵƌĞ͘�

ϭϲͿ Kd,�Z��KE�/d/KE^͗

Ύ�DĞƌĞ�ƉŽƐƐĞƐƐŝŽŶ�ŽĨ�ĞůŝŐŝďŝůŝƚǇ�ĐŽŶĚŝƚŝŽŶƐ�ƐŚĂůů�ŶŽƚ�ĞŶƚŝƚůĞ�Ă�ĐĂŶĚŝĚĂƚĞ�ƚŽ�ďĞ�ĐĂůůĞĚ�ĨŽƌ�ŝŶƚĞƌǀŝĞǁ͘�
dŚĞ�ĚĂƚĞ�ĨŽƌ�ĚĞƚĞƌŵŝŶŝŶŐ�ƚŚĞ�ĞůŝŐŝďŝůŝƚǇ�ŽĨ�Ăůů�ĐĂŶĚŝĚĂƚĞƐ�ŝŶ�ĞǀĞƌǇ�ƌĞƐƉĞĐƚ�ƐŚĂůů�ďĞ�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ�
ĂƐ�ƉƌĞƐĐƌŝďĞĚ� ŝŶ� ƚŚĞ� ĂĚǀĞƌƚŝƐĞŵĞŶƚ� ĨŽƌ� ƌĞĐĞŝƉƚ�ŽĨ� ƚŚĞ� ĂƉƉůŝĐĂƚŝŽŶƐ͘� /Ŷ�ŽƚŚĞƌ�ǁŽƌĚƐ�ŶŽ�ĐĂŶĚŝĚĂƚĞ�
ƐŚĂůů�ďĞ�ĐĂůůĞĚ�ĨŽƌ�ŝŶƚĞƌǀŝĞǁ�ŝĨ�ŚĞͬƐŚĞ�ĚŽĞƐ�ŶŽƚ�ƉŽƐƐĞƐƐ�ƚŚĞ�ŵŝŶŝŵƵŵ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�
ĞƚĐ͘�ĂƐ�ŽŶ�ƚŚĞ�ůĂƐƚ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�Ă�ƉĂƌƚŝĐƵůĂƌ�ƉŽƐƚ͘�

Ύ��ĂŶĚŝĚĂƚĞ�ǁŚŽ�ŝƐ�ĂůƌĞĂĚǇ�ŝŶ�ƐĞƌǀŝĐĞ�ƐŚŽƵůĚ�ƐƵďŵŝƚ�ŚŝƐͬŚĞƌ�ĂƉƉůŝĐĂƚŝŽŶ�ƚŚƌŽƵŐŚ�ƉƌŽƉĞƌ�ĐŚĂŶŶĞů͘�
,ŽǁĞǀĞƌ͕� ŚĞͬƐŚĞ� ŵĂǇ� ƐĞŶĚ� ĂŶ� ĂĚǀĂŶĐĞ� ĐŽƉǇ� ŽĨ� ŚŝƐͬŚĞƌ� ĂƉƉůŝĐĂƚŝŽŶ� ĂŶĚ� ƐŚŽƵůĚ� ƉƌŽĚƵĐĞ� Ă� EŽ
KďũĞĐƚŝŽŶ��ĞƌƚŝĨŝĐĂƚĞ�;EK�Ϳ�ĂŶĚ�sŝŐŝůĂŶĐĞ��ůĞĂƌĂŶĐĞ��ĞƌƚŝĨŝĐĂƚĞ�ĨƌŽŵ�ƚŚĞ�ĞŵƉůŽǇĞƌ�Ăƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�
ŝŶƚĞƌǀŝĞǁ�ĨĂŝůŝŶŐ�ǁŚŝĐŚ�ŚĞͬƐŚĞ�ƐŚĂůů ŶŽƚ�ďĞ�ĞŶƚĞƌƚĂŝŶĞĚ�ĨŽƌ�ƚŚĞ�ŝŶƚĞƌǀŝĞǁ͘�

Ύ�/ƚ�ŝƐ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�ƚŽ�ĂƐƐĞƐƐ�ŚŝƐ�ŽǁŶ�ĞůŝŐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ƉŽƐƚ�ĨŽƌ�ǁŚŝĐŚ�ŚĞͬƐŚĞ�
ŝƐ� ĂƉƉůǇŝŶŐ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� ƉƌĞƐĐƌŝďĞĚ� ƋƵĂůŝĨŝĐĂƚŝŽŶ͕� ĞǆƉĞƌŝĞŶĐĞ� ĞƚĐ� ĂŶĚ� ƐƵďŵŝƚ� ŚŝƐͬŚĞƌ�



ϱ�ŽĨ�ϱ�

ĂƉƉůŝĐĂƚŝŽŶ�ĚƵůǇ�ĨŝůůĞĚͲŝŶ�ĂůŽŶŐ�ǁŝƚŚ�ĚĞƐŝƌĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ĚŽĐƵŵĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ƐƵƉƉŽƌƚŝŶŐ�ŵĂƚĞƌŝĂůƐ�
ĂƐ� ƉĞƌ� ƚŚĞ� ĂĚǀĞƌƚŝƐĞŵĞŶƚ͘� ^ƵƉƉƌĞƐƐŝŽŶ� ŽĨ� ĨĂĐƚƵĂů� ŝŶĨŽƌŵĂƚŝŽŶ͕� ƉƌŽĚƵĐƚŝŽŶ� ŽĨ� ĨĂŬĞ� ĚŽĐƵŵĞŶƚƐ͕�
ƉƌŽǀŝĚŝŶŐ� ĨĂůƐĞ�Žƌ�ŵŝƐůĞĂĚŝŶŐ� ŝŶĨŽƌŵĂƚŝŽŶ�Žƌ� ĂŶǇ�ŽƚŚĞƌ�ƵŶĚĞƐŝƌĂďůĞ� ĂĐƚŝŽŶ�ďǇ� ƚŚĞ� ĐĂŶĚŝĚĂƚĞ� ƐŚĂůů�
ůĞĂĚ� ƚŽ�ĐĂŶĐĞůůĂƚŝŽŶ�ŽĨ�ŚŝƐ�ĐĂŶĚŝĚĂƚƵƌĞ͘� /Ŷ�ĐĂƐĞ͕� ŝƚ� ŝƐ�ĚĞƚĞĐƚĞĚ�Ăƚ�ĂŶǇ�ƉŽŝŶƚ�ŽĨ�ƚŝŵĞ� ŝŶ� ĨƵƚƵƌĞ�ĞǀĞŶ�
ĂĨƚĞƌ� ĂƉƉŽŝŶƚŵĞŶƚ� ƚŚĂƚ� ƚŚĞ� ĐĂŶĚŝĚĂƚĞ� ǁĂƐ� ŶŽƚ� ĞůŝŐŝďůĞ� ĂƐ� ƉĞƌ� ƚŚĞ� ƉƌĞƐĐƌŝďĞĚ� ƋƵĂůŝĨŝĐĂƚŝŽŶ͕�
ĞǆƉĞƌŝĞŶĐĞ͕� ĞƚĐ͘� ǁŚŝĐŚ� ĐŽƵůĚ� ŶŽƚ� ďĞ� ĚĞƚĞĐƚĞĚ� Ăƚ� ƚŚĞ� ƚŝŵĞ� ŽĨ� ŝŶƚĞƌǀŝĞǁ� ĚƵĞ� ƚŽ� ǁŚĂƚĞǀĞƌ�
ĐŝƌĐƵŵƐƚĂŶĐĞƐ͕� ŚŝƐͬŚĞƌ� ĂƉƉŽŝŶƚŵĞŶƚ� ƐŚĂůů� ďĞ� ůŝĂďůĞ� ƚŽ� ƚĞƌŵŝŶĂƚŝŽŶ� ĨŽƌƚŚǁŝƚŚ� ĂƐ� ƉĞƌ� ƚŚŝƐ� ĐůĂƵƐĞ�
ǁŝƚŚŽƵƚ�ĂŶǇ�ŶŽƚŝĐĞ�ĂŶĚ�ĂůƐŽ�ďĂƐĞĚ�ŽŶ�ŚŝƐ�ƵŶĚĞƌƚĂŬŝŶŐ͘�

;ŝǀͿ �ĂŶĚŝĚĂƚĞƐ�ĂƌĞ�ĂĚǀŝƐĞĚ�ƚŽ�ǀŝƐŝƚ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ǁĞďƐŝƚĞ�ƌĞŐƵůĂƌůǇ�ĨŽƌ�ƵƉĚĂƚĞƐ�ƌĞůĂƚĞĚ�ƚŽ�ƌĞĐƌƵŝƚŵĞŶƚ͘�

;ǀͿ ;ĂͿ� dŚĞ� hŶŝǀĞƌƐŝƚǇ� ƌĞƐĞƌǀĞƐ� ƚŚĞ� ƌŝŐŚƚ� ƚŽ� ZĞǀŝƐĞͬZĞƐĐŚĞĚƵůĞͬ�ĂŶĐĞůͬ^ƵƐƉĞŶĚͬtŝƚŚĚƌĂǁ� ƚŚĞ�
ƌĞĐƌƵŝƚŵĞŶƚ�ƉƌŽĐĞƐƐ�ǁŝƚŚŽƵƚ�ĂƐƐŝŐŶŝŶŐ�ĂŶǇ�ƌĞĂƐŽŶ͘�dŚĞ�ĚĞĐŝƐŝŽŶ�ŽĨ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ƐŚĂůů�ďĞ�ĨŝŶĂů�ĂŶĚ�
ŶŽ�ĂƉƉĞĂů�ŽŶ�ƚŚŝƐ�ƌĞŐĂƌĚ�ƐŚĂůů�ďĞ�ĞŶƚĞƌƚĂŝŶĞĚ͘�

;ďͿ dŚĞ�hŶŝǀĞƌƐŝƚǇ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ǁŝƚŚĚƌĂǁ�ƚŚĞ�ĂĚǀĞƌƚŝƐĞŵĞŶƚ�ĞŝƚŚĞƌ�ƉĂƌƚůǇ�Žƌ�ǁŚŽůůǇ�Ăƚ�ĂŶǇ�
ƚŝŵĞ�ǁŝƚŚŽƵƚ�ĂƐƐŝŐŶŝŶŐ�ĂŶǇ�ƌĞĂƐŽŶ�ƚŽ�ƚŚŝƐ�ĞĨĨĞĐƚ͘�

;ĐͿ dŚĞ�hŶŝǀĞƌƐŝƚǇ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ŝŶĐƌĞĂƐĞ�Žƌ�ĚĞĐƌĞĂƐĞ�Žƌ�ǁŝƚŚĚƌĂǁ�ƚŚĞ�ǀĂĐĂŶĐŝĞƐ�ĂĐĐŽƌĚŝŶŐ�
ƚŽ�ƚŚĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘�
;ĚͿ /ŶƚĞƌŝŵ�ĞŶƋƵŝƌŝĞƐ�ƐŚĂůů�ŶŽƚ�ďĞ�ĞŶƚĞƌƚĂŝŶĞĚ͘�
;ĞͿ �ĂŶǀĂƐƐŝŶŐ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ƐŚĂůů�ĚŝƐƋƵĂůŝĨǇ�ƚŚĞ�ĐĂŶĚŝĚĂƚƵƌĞ�ŽĨ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ͘
;ĨͿ �ƉƉůŝĐĂŶƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĂƉƉůǇ�ŽŶůŝŶĞ�ƐĞƉĂƌĂƚĞůǇ�ĨŽƌ�ĞĂĐŚ�ƉŽƐƚ͘�

;ǀŝͿ �W/�ĨŽƌŵĂƚ�ĂƐ�ƉĞƌ�ƚŚĞ�h'�͕�ϮϬϭϴ�ĂƐ�ĂŵĞŶĚĞĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͘�
;ǀŝŝͿ �ĂŶĚŝĚĂƚĞ�ĚĞƐŝƌĞƐ�ƚŽ�ĂƉƉůǇ�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ƉŽƐƚ�ƐŚŽƵůĚ�ƐƵďŵŝƚ�ƐĞƉĂƌĂƚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�ĞĂĐŚ�ƉŽƐƚ�

ĂůŽŶŐ�ǁŝƚŚ�ƌĞƋƵŝƐŝƚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĨĞĞ͘�
;sŝŝͿ�dŚĞ�ĚĞĐŝƐŝŽŶ�ŽĨ�ƚŚĞ�ƐĐƌĞĞŶŝŶŐ�ĐŽŵŵŝƚƚĞĞ�ŝƐ�ĨŝŶĂů�ǁŝƚŚ�ƌĞŐĂƌĚ�ƚŽ�ƐĐƌĞĞŶŝŶŐ�ŽĨ�ĂƉƉůŝĐĂƚŝŽŶƐ�ĂŶĚ�ƐŚŽƌƚ�

ůŝƐƚŝŶŐ�ŽĨ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞƐ�ĨŽƌ�ĂƉƉĞĂƌŝŶŐ�ŝŶƚĞƌǀŝĞǁ͘�
;ǀŝŝŝͿ ^ĂůĂƌǇ͕�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƐƵƉĞƌĂŶŶƵĂƚŝŽŶ�ǁŝůů�ďĞ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�h'��ŶŽƌŵƐ�ĂƐ�

ĂŵĞŶĚĞĚ� ĨƌŽŵ�ƚŝŵĞ� ƚŽ� ƚŝŵĞ͘��ĂŶĚŝĚĂƚĞƐ�ƐĞůĞĐƚĞĚ�ĂŐĂŝŶƐƚ�Ă�ƉŽƐƚ� ƐŚĂůů�ďĞ� ƌĞƋƵŝƌĞĚ� ƚŽ� ƐŝŐŶ� ƐĞƌǀŝĐĞ�
ĂŐƌĞĞŵĞŶƚ�ĂƐ�ƉƌĞƐĐƌŝďĞĚ�ďǇ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽŶ�ũŽŝŶŝŶŐ͘��

;ŝǆͿ �ĂŶĚŝĚĂƚĞƐ�ŵƵƐƚ� ďĞ� ŝŶ� ƐŽƵŶĚ�ŚĞĂůƚŚ� ĂŶĚ� ŐŽŽĚ� ĐŚĂƌĂĐƚĞƌ͘� dŚĞǇ�ŵƵƐƚ͕� ŝĨ� ƐĞůĞĐƚĞĚ͕� ďĞ� ƉƌĞƉĂƌĞĚ� ƚŽ�
ƵŶĚĞƌŐŽ� ƐƵĐŚ� ŵĞĚŝĐĂů� ĞǆĂŵŝŶĂƚŝŽŶ� ĂŶĚ� ƐĂƚŝƐĨǇ� ƐƵĐŚ� ŵĞĚŝĐĂů� ĂƵƚŚŽƌŝƚǇ� ĂƐ� ƚŚĞ� hŶŝǀĞƌƐŝƚǇ� ŵĂǇ�
ƌĞƋƵŝƌĞ͘��

;ǆͿ &Žƌ�ĂŶǇ�ĐůĂƌŝĨŝĐĂƚŝŽŶ͕�ƚŚĞ�ĐĂŶĚŝĚĂƚĞƐ�ŵĂǇ�ĐŽŶƚĂĐƚ�ƚŚĞ�ZĞĐƌƵŝƚŵĞŶƚ��Ğůů�ŽĨ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ďǇ�ƐĞŶĚŝŶŐ�
ŵĂŝů�ƚŽ�ƌĞĐƌƵŝƚŵĞŶƚΛŝŐŶƚƵ͘ĂĐ͘ŝŶ�ŝŶ�ĐĂƐĞ�ŽĨ�ĂŶǇ�ŐƌŝĞǀĂŶĐĞͬƋƵĞƌŝĞƐ͘�

^ĚͬͲ�

Z�'/^dZ�Z


